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SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.
(R1074, S730)             No. 1033
An Act To Authorize The Board Of Trustees Of Greenwood
County School District No. 50 To Borrow Not Exceeding One
Hundred Twenty-Five Thousand Dollars For The Construction
Of A New Elementary School Building And For The Renovation
Of An Existing School Building And To Provide For The Pay-
ment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Greenwood County School District 50 may borrow
money-notes-interest.-The Board of Trustees of Greenwood
County School District No. 50 in Greenwood County and the county
treasurer are hereby authorized to borrow on notes signed by the
chairman of the board and the county treasurer not to exceed the sum
of one hundred twenty-five thousand dollars for the purchase of land
for the construction of a new elementary school building, and for the
renovation of an existing school building, which shall be used as an ad-
ministration building for School District No. 50. The notes shall bear
such rates of interest as may be decided upon by the board of trustees
and the treasurer, the interest to be paid annually and the notes shall
be payable in five annual installments with the right to anticipate pay-
ments at any annual interest paying period.
SECTION 2. Payment.-For the payment of the note or notes,
funds received by the school district not otherwise pledged nor desig-
nated for a particular use shall be pledged for the payment of the loan
and the interest thereon.
SECTION 3. Payment-further.-As additional security for the
loan and the interest thereon, in the event the above funds are insuffi-
cient to pay the principal and interest on the loan, the Auditor of
Greenwood County shall levy, and the Treasurer of Greenwood Coun-


